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INDEPENDENT AUDITOR'S REPORT

To the Members of Magnolia Infrastructure Development Limited
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Magnolia Infrastructure
Development Limited (“the Company™) which comprise the Balance Sheet as at 31 March
2024, the Statement of Profit and Loss, the Statement of Cash Flow for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory informaticn thereon,

In our opinion and w the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its profits. and its cash flows for the year ended on that daje.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial satements under the provisions of
the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

apinion.




Information Other than the Financial Statements and Auditor's Report Thercon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures 1o
Board's Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurence conclusion thereon,

In connection with our audit of the financial statements. our responsibility 1s 1o read the other
information and, in doing so, consider whether the other information i1s materially inconsistent
with the financial statements. or our knowledge obtained in the audit or otherwise appears to
be materially misstated, If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard,

Responsibilities of Management and those charged with governance for the financial

statements

The Company ‘s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act. 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash Hows of the Company in accordance with the accounting principles generally accepted in
India. including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safepuarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies: making judgments and estimates that
are reasonable and prudent; and design. implementation and maintenance of adequate imernal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the aceounting records, relevant o the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement. whether due 10 fraud or

EITar.

In preparing the financial statementis, management is responsible for assessing the Company's

ability 10 continue as a going concern, disclosing, as applicable, maters related 1o going




concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic ahemative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process,
Auditor's Responsibilities for the Audit of Financial Statement

Chur objectives are to obtain reasonable assurance about whether the financial ststements as a
whale are free from matérial misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasenable assurance is a high level of assurance,
but is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuaily or in the aggregate, they could reasonably be expected 10

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatemnent resulting from fraud is higher than for one
resulting from error. as [raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order 10 design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Compamies Act, 2013, we are also responsible for expressing cur opinion on whether the
company has internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

= Evaluate the approprizteness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of manapement's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events of conditions that may cast significant doubt on the Company s ability to

continue as a going concern. If we conclude that a material uncerigisf




required to draw attention in our auditor's repert 1o the related disclosures in the financial
statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease 1o continue as a going concermn.
s« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate. makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) 10 evaluate the effect of any identified misstaterments in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deliciencies in internal control that we identity during our audil.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies { Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A™ a statement on the matters specified in paragraphs
3 and 4 of the Order. w the extent applicable.

2. A, Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and beliel were necessary for the purposes of our audit,

SIS




B.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph B{f) Companies {Audit & Auditors) Rules, 2014,

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of aceount.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the director is
disqualified as on 31st March, 2024 from being appointed as a director in 1erms of
Section 164 (2) ol the Act,

fi With respect to the adequacy of the internal financial control with reference to
financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Repon in “Annexure B

With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and

o the best of our information and according to the explanations given to us:

a) The Company have disclosed the impact of pending litigations on its financial
position in its financial statements as at 31 March 2024.

b) The Company did not have any long-térm contracts including derivative contracts
for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) (i) The Company’s management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by the




(“Intermediaries™), with the understanding. whether recorded in writing or
otherwise. that the Intermediary shall, whether, directly or indircetly lend or invest
in other persons or entities identified in any manner whatsoever by or on behall of
the Company (“Ultimate Reneficiaries™) or provide any guarantee, security of the
like on behalf of the Ultimate Beneficiaries;

(i) The Company’s management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any person or entity.
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly. lend or invest in other persons or entities identificd in any manner
whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on hehalf of the Ultimate Beneficiaries.

(iii) Based on the audil procedures that have been considered reasonable and
appropriate in the cireumstances, nothing has come to our notice that has caused
us 1o helieve that the representations under sub-clause {i} and (i) of Rule lle

contain any material misstatement,
The Company has not paid dividend during the year in respect af the previous year,

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from 1® April 2023.

“Rased on our examination which included test checks. the Company hus used an
accounting software for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility except in respect of mainienance of Fixed
Asset register and Stock register which have been maintained manually and same
has operated throughout the year for all relevant transactions recorded during the
vear. Further during the course of our audit, we did not come 4cross any instance
of the audit trail feature being tampered with, As provise to Rule 31} of the
Companies (Accounts) Rules, 2014 is applicable from Aprill,2023, reporting
under Rule 11(g)of the Companies (A udit and Auditors) Rules, 2014 on




C. 1In our opinion and to the best of our information and according to the explanations
given 1o us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197(16) of the Act.

For 8. Jaykishan
Chartered Accoumianis
Firm's Registration No. 305003E

Partier

Membership No.310750

UDIN: 24 3laT50 BK MR DM 6379
- I

Laeci gﬂp'ﬁmh,.,-i’ GRS

Place: Kalkata




Annexure A" 1o i ependent Auditor's Repo

(Referred to in parageaph | under “Report on other legal and regulatory requirements” section
of our report of even dale)

Report on the Companies (Auditor’s Report) Order, 2020 (“the Order”™) ssued by the
Central Government of India in terms of Section 143(11) of the Companies Act, 2013:

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and beliel, we state that:

(i) (a) (A) Inrespect of its Property, Plant and Equipment:

The Company has maintained proper records showing in most cases. full
particulars including quantitative details and situation of its Property, Plant and

Equipment.

{(B) The Company has maintained proper records of Intangible Assets including
particulars of life of the respective assets including the vear of capitalization,
cost of those nssets, amortization and residual value of the respective intangible

Assels.

(k) The Company has a program of verification of property, plant and equipment,
capital work-in-progress so to cover all the items in & phased manner over a period
of three years which, in our opinion, is reasonable having regard 1o the size of the
Company and the nature of its assets. Pursuant to the program, cerain property,
plant and equipment were due for verification during the year and were physically
verified by the management during the year. According to ihe information and
explanations given 1o us, no material discrepancies were noticed on such

verification.

{¢) The title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

{d] The Company has not revalued either its property plant and equipment or intangibie

assets during the year under audit.




(ii}

(117}

(e

(a)

(b)

(&)

According to the information and explanations given to us and on the basis of our
examination of the recards of the Company for holding any henami property under
the Benami Transactions (Prohibition) Act, 1988 or rules made thereunder, we have
nol come across any proceedings initiated under Section 240 1) of the Prohibition of
Benami Property Transactions Act. 1988 by the Initiating Officer (10} and’ or any
proceedings being pending against the Company before the Initiating Officer/
Adjudicating Authority! Appellate Tribunal/ High Court/ Supreme Court.

The physical verification of inveniory has been conducted at reasonable intervals by
the Management during the year and, in our opinion, the coverage and procedure of
such verification by Management is appropriate. No discrepancy has been noticed

during such verification.

According to the information and explanations given to us and on the basis of our
examination af the records of the Company, the Company has been sanetioned
working eapital limits in excess of 5 crores duning the vear, in aggregate. from

hanks or financial institutions on the basis of security of current assets.

On the basis of examination of records and according to the information and
explanations given to us, the Company has granted unsecured loans/ advances in the
nature of advances. The Company has not provided any guarantees or security to, or
has made investments in Companies, firms, limited lability pastnerships and any
other parties. The details are as under:

Particalars Loans (% in Lakhs)
e uni ed/ prov duri
car:
Subsidinry 14.31
Others e
cE nuist a5 0 ce Shee z
Subsidiary 161.34
Others 349.08

(b)  The loans and advances given are not prejudicial to the company’s interest.
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() The Company has not provided loans and advances which are repayable on demand,
Repayment of principal as well as payment of interest wherever applicable have
been regularly paid.

(d) In respect of advances granted by the Company, there is no amount remaining
averdue for more than ninety days in respect of loan amount and interest as at the
balance sheet date.

{¢] Other paras of this clausc are not applicable on the company.

{iv) According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans, investments,
guarantees, and security, provisions of Sections 185 and 186 of the Companies Act
have been complied by the Company 1o the extent applicable.

(v} The Company has not accepted any deposils or amounts which are deemed 1o be
deposits within the meaning of Sections 73, 74, 73 and 76 of the Act and the Rules
framed there under to the extent notified.

(vi} Pursuant to the rules made by the Central Government of Indha, the Company is
required to maintain cost records as specified under section w's 148(1) ol the Actin
respect of its products. We have broadly reviewed the same and are of the opinion
that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not made a detailed examination of the records with

a view to determine whether these are accurate and complete.

(viil (a) According to the information and explanations given to us, undisputed statutory dues
including Goods and Services tax, provident fund, employees’ stale insurance, income
tax have generally been regularly deposited by the company with the appropnate
authorities during the year.

iby According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund. employees’ state insurance, income-tax, goods and

services tax, cess and other material statutory dues were outstanding. at the year end.

for a period of more than six months from the date they became payable




(¢} The Company has no dispuled statutory dues that have not been deposited on account
of dispute as on March 31, 2024,

{wiil) According to the information and explanations given 1o us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
income Tax Act, 1961 (43 of 1961) which have not been recorded in the books ol

acoounts,

(ix) (a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings to a financial institution, bank.
government or dues to debenture holders orin the payment of interest theréon to any
lender.

(b} The Company has not been declared a wilful defaulter by any bank or financial

institution or government or any government authority.

f¢) Inouropinion and according to the information and explanalions grven Lo s, money
raised by way of term loans were applied for the purposes for which these were
obtained.

(d)  According 1o the information and explanations given o us the funds raised on short
term basis have not been utilised for long term purposes.

(¢) During the year, the company has not taken funds from any entity or person on
aceount of or to meet the obligations of its subsidiarics, associales or joini ventures.

Henee, reporting under clause 3(ix e} of the Order is not applicable to the Company.

(f)  The company has not raised any loans during the year on the pledge of securitics
held in its subsidiarics, joint ventures or associate companies, Hence, the reparting
under clause 3(ix () of the Order is not applicable to the Company,

(x)  (a) According o the information and explanation provided to us and on the basis of
examination of the records, the Company has not raised moneys by way of inital
public offer or further public offer (including debt instrumenis) during the year
under audit. Hence, the reporting under the clause 3{x)(al of the Order is not
applicable to the Company.




(xi)

(xil)

{xiii )

(%1v])

(xv)

(b}

(B

(e}

According to the information and explanation provided to us and on the hasis af
examination of the records, the Company has not made any preferential allotment
or private placement of shares or convertible debentures {(fully, partially or
optionally convertible) during the year and hence, the reporting under the clause
Hxb) of the Order is not applicable w the Company.

According to the information and explanations given to us and on the hasis of
checking of the records of the Company on test check basis, no fraud by the
Company or on the Company by its officers has been notieed or reported during the

course af andit,

According to the information and explanations given to us, no repori under sub-
section (12) of Section 143 of the Act has been filed by us m Form ADT-4 as
prescribed under Rule 13 of Companies (Audit & Auditors) Rules, 2014 with the

Central Government,

As represented to us by the Management. there were no whistie blower complainis

received by the Company duning the year.

According to the information and explanations given to us, the Company is nol a
Nidhi Company. Accordingly, clause 3 (xii} of the Order is not applicable 1o the
Company.

In our opinion, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Financial Statements as required under AS 18 “Related Party
Disclosures’ specified under Section 133 of the Act read with relevant rules.

In our opinion and according to the information and explanation given o us, the
company is not required to have an intermal audit system as per the provisions of the
Companies Act, 2013, Accordingly, provisions of paragraph 3(xiv) of the Order is
not applicable to the Company.

According to information and explanations given to us and based on our




non-cash teansactions with directors or persons connected with him and hence,

provisions of Section 192 of the Act are not applicable to the Company,

(xvi) {(a) The Company is not reguired to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a).(b).ic) of the Order
is nol applicable,

{b)  Inour opinion and according to the information and explanations give 1o us, there 15
no Company registered as a Core Investment Company (CIC) (as defined in the core
Investment Companies { Reserve Bank) Directions, 2016) and accordingly 3(xvi)d)
of the Order is not applicable.

{%vii) There has been no resignation of statutory audiiors during the year.

{xviii) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its Habilities existing
al the date of halance sheet as and when they fall due within a period of one year
from the balance sheet date, We, however, state that this is nol an assurance 4s (o
the future viability of the Company, We further state that our reporting is based on
the facts up 1o the date of the audit report and we neither give any guarantee nor any
assurance that all lighilities falling due within a period of one vear from the balance
sheet date, will get discharged by the Company as and when they fall due.

{xix) According to the information and explanations given to us, the provisions of Section
135 are not applicable to the company. Accordingly, reporting under clause 3(xx){a)
and (xx)(b) of the Order are not applicable.

Fewr 8. Jaykishan
Charteved Aoooumtany
Firm’s Registration No, 309005

. Pl
CA Poulomi Haldar || .
Pariner |0
Mlemibership o 310750
UDIN: 243 10750 BRRE
Dated: F Etrﬁn'nth
Place: Kolkata
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Annexure B to the Independent Auditor's Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2003 {the “Aet™)

Opinion

We have audited the intermal financial controls with reference w0 standalone financial
statements of Magnolia Infrastructure Development Limited (“the Company™) as al 31
March 2024, in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

In our apinion, the Company has in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating

effectively as at 31 March 2024, based on the internal financial controls with reference to

financial statements eriteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.
Management’s Responsibility for Internal Financial Controls

The management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountanis of India (the “ICAI™), These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
1o company”s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.
Auditor's Responsibility

Cur responsibility is 1o express an opinion on the Company”s intemal financial controls over
financial reporting of the Company based on our audit. We conducted cur audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Finangia

."




143(10) of the Companies Act, 2013, o the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ol the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of intermal financial controls owver financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The precedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
slatements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial

Teporting.
Meaning of Internal Financial Controls over Financial Reporting

A company s internal financial control over finuncial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain io the maintenance of records that, in reasonable detml,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary o permit preparation
of financial statements in accordance with generally accepted accounting principles. and tha
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthonised acquisition, use, or

disposition of the company 's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstaternents due to eror or fraud may oceur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For 8, Jaykishan
Charfered Accountants
Firm's Registration No. 309005E

CA Poulomi Haldar
Partner

Membership No. 310750
UDIN: 24310750 BKNRD™M €419
Dated: ™ Seplendber, 2024
Place: Kaolkata




MALCNOLIA INFRASTRUCTURE FEVELOPMENT LIMITED
CIM MOL: UTREM R0 TIPLC IS
STANDPALONE BALANCE SHEET A% AT 31 March, 2034

{Ein Lakhe]
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(1) Propesty, plank sl cquipmes 2,035,327 inral
(ii) Incangihle assels 100 1.19
203835 FETCRR]
Tl Mon-currenl iivesliinnts 13 fA40 650
£} Cither pof-cument nssess 14 TAT I-El-i.-ll
1,362,212 1,500,004
{HCURRENT ASSETS
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f
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[BIGHIFHCANT ACCOUNTING POLICIES I

Aviompunying notes Torm e invergral part of the finnocial statemenis

As per anr report of even date atterbed

For &, Javkiskan
Charered Aceountants
FRN: 340 iE

Paruer
Adembership Mo 30788

Phwee: KA kata
Mated: Tth September 3024




MAGHNOLLA INFRASTRUCTURE DEVELOPMENT LIMITEDR
CIN Nkt UTOZ00Y B2010FLOC1S2I99
STANDALONE STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 31 March 2024

(¥ im bukha)
8. No PARTICULARS ool | duaszezs | 3vesaens
| |BEYENUE:
Fozvernie from opsrations 20 I6.530.8] 1635555
Oiibrer income 21 25,18 i |
Total Income TH.S556.09 1634930
I [EXFEMSES:
Change in invemtoris of siock-in-trade and work-ln-progress il 3645 (3.588.38))
Empleyee benefits expenses 3 30854 34723
Finarsce coats L] | 05689 1,39
Deprecintion end amosization oxpense 12 166 4% LT
Clther expenssy 15 16.139.1:5 1842152
Tatul expenes TR 145,57 1605751
i (FROFIT BEFORE TAX {1-11) A0S 33179
IV | TAX EXPENSE
{arrenit year tax 131.0% 119
[heferred tax b (36 2H) 1.97
vV [PROFIT FOR THE YEAR(II-IV) 304,14 33273 |
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Buasic (Maminal Yakue Re 10 per share) a7 1533 12.67
Dliged (Maminal Walue Bs. 10V- per share) 27 1533 12.67
SIGNIFICANT ACCOUNTING POLICIES | A
.i.:l:nq'rp[ﬂlrinl notes form on imtergral pairt ol the Ninanckil statemenis
As pei our Feport of even date sttached i half of the Board
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MAGKOLLL INFRASTRUCTURE DEVELOPMENT LIMITED
1% Mk | TOZ0ENY B2 OP L] 52199
FTANDALONE CARH FLOW STATEMENT FOR THE VEAR 11 MARCH 2024

A% in Lakhs)
PARTICULANS L] I (LB LB TE S [k
Ml prafi belee iax 41053 IFN
Adjustmenns for 1
Drapeecimien and amortisseon §xperass lisd 4B 18418
Finance com 1,156 59 [
Frovsiom for grgaty - =
Zain op sl of fioed sk - .
labosesi income (1263 [ELER
121125 #4412
Dperatasg profi befre werkisg capital changes 14321 47 [WRELT]
Adjiistments Tir ehanges in working caqs)
Incyeinedecnetss] [ non-comer intdees .08 (R4
Tectemme docrease | i curveni liehilities {h3ERE) LT
{ImErease ) dEcTemes i nonCISTE L asey - .
{Increaseyeciens | oummi e (517 18] (4084 S0
Ilg.‘!'!.1'!-|E [2.975 23
Ll flow Trum operatieo {200AT); (B4R 3TH
Less: dimet tax pad o B0 06
Frt wash inFlow X nulfaw | Frim operalik] sconiles T ) Ll A0 30)
B AR FLOW FROM INVESTING ACTIVITIES
Purchsas o property plani and egapmeins {15.02) {817
Inwebmenly s Fied depesis 115205 S54c
Imignet el [ E 1173
Sale al prgstly planl and dpifinem a -
[ELAN [
Nt rand imiflormijnutflun j s inyesting secivities ECANT Bil.51
€ CASH FLOWY FROM FINANCING ACTIVITIES
Procoeds from losg Wi boriosiigs Lads a0 4,777 13
Fepaymeni of kong betin B ing (217036 {3,170 )
Proceeds From shed e bantouings e bR ML
epsmtent ool ¥ e bamow m 21058 (213 3E]
Inieres pad i hoemadigs (| o] Tas (B34 0]
4 A3 205640
St cawch Gal o auelos ) is Tnancing sy iies 7 HEGY I 05040
¥l Inewesse in cash and cosh equivalents (AvB+C) [ESERT] HFa
Crab and cosk equivalents ai the beginning of the yeas A58 43 | IR0
Coch and sk ssquivaleria at 1het end ol the year J4.70 SHHED

Accompasying notes form en intergral part gl the fnascis] satements
Mites;

L. The sbove Cash Plow Staiotoat hee boea preqared undes the “Indiezet Methed” 15 5ol oo i the Accommiing Siandard- 3
0 Cash Elow Siziement’ nodtfied b the Companies {4 cosumnting Siaiidands) Rues, 200
1. Cank mad Cash Bguialeais inelude cash and henk haleoes on curtent socoelms [ Rl
L, Pigares in hrashets indhicate cash guilllaws
4 Previous year's Figures e bein regmaiped e, herever considened ne
clessification
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INVESTMENTS
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MALNCLLA INFRASTRUCTURE PEVELOFMENT LIMITED
TN Nk UTOS00W 2001 #P L1 52 i

NOTES TCOAND FORMESG PART OF FINANCIAL STATEMENTS AS AT 30 MARCIH, 2034

UL S - SMARE LAFILAL EE—
QAU R G
A0SR, Y. 20,040,000 Equiry shawss of R% 10 eagh 2IHLH] EIII
(Ll Bk Eh Syt IR S PARE LY
19 58 000 (P Y. 19 vy ahuses of Ra 10 cch fully paid o 1 1,541
a.
3] Mag.15

Arihe beganing of the Perysl 19, 0% MK KD 194 51 19,95, D) 160 50
Add: bsue of benus shaes®* - . & =
Al e el uf the period ¥ 199510 1%, [111] JERE ]

L, E— o d
;;ifﬂ{'l‘]-ﬁnuw Tully pedd up sieus ses fomeed i e raiio |50 by tilization of Bs 1 90,00,000 fon Reserves & Surplus @ FY

b TermuHighos attached oo equicy shars
The company has‘oaly one class of equity sharss kanving @ pet valis o [ 10 per shape. Each helder of equity shanes ek 1o ane vole par
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diswribution of all prefremiad mnoint. The distilngien will be in proparson o the rember of equity shares held by the shars Tolders
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MAGNOLL INFRASTRUCTURE BEVELDPMENT LIMITED
CEM MO LT RGP ILCT 32199
NOTES TO AND FORMING FART OF FINANCIAL STATEMENTS A% AT 31 MARCH, 1024

¥ In Lakhs}
Surplus’ {Defieic] - Balaser in thy SBatemend of Profic and Loss
Dakamoe o the beginning of te yeur Lg% 450 22
Laws: wiilisaiion on issue of boves shies 4 b
Akl Paofibt s} fr the year 305 4 5173
Balance al the end of the yeer 1 [HIE. ;% JOL G5
_M:Tuﬂm__.__ﬁmﬂm_
I-Mar-24 | 3l-Mar13 A1-Mar-2d 31.Mar-23
SOTE S LONG-TERM BORROMWINGS
Eeeured | '
Wehicle loan fros haik 4815 B3El il .z
Term Loan from Bank BT L
Ters loan Bom WEFC M Ad | 50782 nRal 244
Projeet |oms fram NEFT e e 300050 - +
Term koas from MEFC - - R .
Blugireziz Loan from baatk 182 2704 1706 S5
Lo figin relntod party {Refer noie poe 30 17La3 22133 5070 44,13
T T TET AT ]
Teris &7 répasmesi
Terms of sepuayimene of kran: (T in Bakha)
t Dalence gt an s of Mo, ol Insmiimests PN
Bank Name Momtbs | 30204 [ Due on balance sheet| e
| o) lirest]%a] it Insiniment
A} Loan om Byputhecatien of 3 offices at IFLF T
Crallgria
I0BEI BANK =T
LTEY = Torms Loan 10 manks Py 11.40 (75158 T
MBI BAKK LTE - Terss Laan &l ssonds &t LS50 5600 03z
Wi Lawn an hyperbecathan of Shivann Bidgael
at Axirs Tower
ANIS FINANCE LIMITERLOAN <35 Term
Lo il i 125 10390 K03
) Tarm lean s= hypathecatien af unsnld stech
at Magnslia Nalahatra-11 and Mugosli
Sahern Housingflen Camorston Lid B mmidis
Gl B
A0
7474
Sphara Heusirging Comporation Ll B4 mmihs B0 .53
4300
Saham Housiegiing Coponinon L B4 mniths T i L
]
Hliira i .
ahiaia Havaieg s Comporsiiom Lish, B menihs T i Kl
fgharu Housisgfina Corporation Lid. B reenihs y45.4a T 168
3400
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MAGNOLLE INFRASTRUCTERE DEVELDPFMENT LIMITED
CIN MOk IO E20E0PLC [ 52100
NOTES T4 AND FORMING FART OF FINANCIAL STATEMENTS AR AT 31 SLARCH, 1024

i in Lakhi)
FSabare Homun )
glina Coeporanon Lid B mrwlle L1 T 14 d0a
4500
Sahacn Homingfing Conparation Lid B4 ot 152 56 T 460
4200
Samra Hiemingfima Capanren Lid # momEs 3240 T | 100
ROd1
Sahea
Hougimgse Corposimn Lid 34 mionahs BEDY Tt - am
Suhara Heus aglira Comonton Lid
[HAKSHATRA 1) 4 micmths 13344 [l s i 2T
0 Projece boan ea by pothecties of unsuld
Humising Fi L.
Bapj ng, Finance Py Lid B0 menihs i |5 Bid =
A100
Bamy Beusing Pinance P Lid 4+& monihs 00 00 AT ~
4340
E1 Term bean o mortgage of Yassaculons
ICIC] Bani Lad B monihs
Hi e 1% 000 .51
FrCar lnsax on bypoibecstion of Car
Cor laan frem MDEC Bard
& ot H04 nad a3
2040
Cor bzan frem HDRC limk &l o 535 i ]
2B G0
Car boan [mom HIORC Bmk frll mipe a8 e . iH
100
Cay
Lain Troen HEIFC Bank &0 mnedis .8 {183 03
ELA ]
Car oan From HOFC Bank
il muomths 16,07 0y di 1506
Cai lnan Soem HOFC Bank 5% muoathe W1e s r— Er
) Frajeet loam on hypathecntion of Emgire
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LIC Hoesing Finanze Limited {Emgire Projeg 85 menilis | 13783
I g -WE-} -
.00
Hi Project loan om Eypothecation of Fastasa 11
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LLIC Heousing Pirance Limsed (Famasia 13 Pl
e & it I,I5H 45 2 M08 £
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Freamice Linited gre secumal by pan paass chmpe over cumen oz, movable Foed Asses of the Company, toth peeseni aid Auure. Project lnan
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MAGNHLIA INFRASTHUCTLURE DEVELOPMENT LIMITED

CiBs Nk U7 BEOHOF L 152190
NOTES T AND FORMING PART OF FISANCIAL STATEMENTS AS AT 31 MARCIEL 2034

U in Lakin)
Fi-Mar 34 S1-Mur-13
NOTE 6 - DEFEREPD TAN LIARILITIES
8) Defirred ma babilivies oo scooum of deprecizios 4627 40 55
b} Dieflarred oo assets o moerni of groioiy «|1.62 A8
£ D ferred ins mresis on accourt of unreabssd ks 300 o 30
Tatall deferred e labilitivs fri] (-h-c) 465 _ L3
1- 31 Mar- 3 Hi-Mar-33
FROVISIDN FOR EMPLOYEE BENEFITS
Pravesian foe gratuity (Refzr ke o, 29) o 27.03
Al 708
m——— i
IW 3]-Mar-4 H-Mar-24
ELCUHRELF
el mRErTER O WOng lm oressegs (eler nobe no. 5) .2y A bd
UNSECTURED
Losits: [hein b iss coepenals R3A07 . 24
I LECR]
Coedit card duis g} s
Advance sgeinm Nais 17254 -
LHT (ETNE]
NOTE 9 - TRADE PAVABLES 31-Mar-24 31-Mar-23
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hm D MG 2 Dl el ses
=L o i 381137 A2
503137 .{%‘
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